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Anderson relates, he had the management of
all the royal remittances, and " other money
concerns with foreign States/1 and with the
" armies beyond sea." Sir Thomas was always
loyal to his order, however, and as the builder
of the first Royal Exchange was the means of
providing the merchants of London with a
place of assemblage that greatly facilitated the
transacting of business. Previous to that they
had met in the open air in Lombard Street.
Sir Thomas Gresham was the first Englishman
to take the business of crown loan raising out
of the hands of foreign capitalists ; for by this
time native merchants and financiers were rich
enough to grapple with such matters, all of
which testified to the power of English trade.
The De la Poles had been absorbed into the
aristocracy; Gresham remained a merchant,
and it was as a merchant that his influence was
exerted to the last. How great that influence
was, and how he always kept commercial in-
terests in view, is shown in the wise counsel
that he gave to Elizabeth in a time of difficulty.
" First/1 he wrote, " your highness hath none
other ways but where time and opportunity
serveth to bring your base money into fine;
secondly, not to restore the Steelyard to their
usurped privilege; thirdly, to grant as few
licenses (monopolies) as you can; fourthly, to
come in as small debt as you can beyond seas ;
fifthly, to keep your credit, and specially with
your own merchants ; for it is they must stand
by you, at all events in your necessity/' Trade
has seldom had a truer spokesman. The com-
mercial classes may be said to date the recogni-